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Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING 01/01/02 AND ENDING 12/31/02 ON
MM/DD/YY MM/DD/YY \

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: ~ Ihomas Reid Siegenthaler dba OFFICIAL USE ONLY
Siegenthaler Securities
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No) ' FIRM L.D. NO.

473 Shepard Road
fNo. and Street)

Mansfield Ohio 44907-1129
(City) (State) (Zip Cade}

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

{Area Code - Telephone Numbher)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Bauer, Charles David (owner) Wallington and Bauer

(Name — if individual; state lasi, first, middle name)

44 Park Ave. West Mmansfield Ohio 44902
fAddress) (City) (Statc) (Zip Codc)

CHECK ONE: P HOCESSED

@ Certified Public Accountant

O Public Accountant / MAR 2% 2003
[0 Accountant not resident in United States or any of its possessions. THOMSON
FINANCIAL

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-3(e)(2)

Potential persons who are to respond to the collection of
information contained in this form are not required to respond o
SEC 1410 (06-02) unless the form displays a.currently.valid OMB control number. W~



OATH OR AFFIRMATION

I, Thomas R. Siegenthaler , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Siegenthaler Securities as

3y

of December 31 ,2002 , are true and correct. 1 further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

BERNADETTE S. WIDMAN A A -

E=cmend | NOTARY PUBLIC, STATE OF OHIO - Sighature
P My Commission Expires
Eeb. 28, 2007 Sole Proprietor/Principal

0% ¢ § //&)WW/ Title

This report ** contains (check all applicable hoxes):
Bl (a) Facing Page.

&) (b) Statement of Financial Condition.

Kl (¢) Statement of Income (Loss).

B (d) StasaMECROMNEMIN FXRXUKRHXMKNX Statement of Cash Flows

Kl (e) Statement of Changes in Stackholders’ Equity er Partners’ or Sele Praprieters® Capital.
O (f Statement of Changes in Liabilities Subordinated to Claims of Creditors.

El (g) Computation of Net Capital.
O
O
kK
O
7]
O

(h} Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3,

(i) Information Relating to the Passession or Control Requirements Under Rule 15¢3-3.

(j} A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Conditien with respeet to methods of
consolidation.

(I} An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) Areport describing any material inadequacies found to exist or found to have existed since the date of the previous andit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-3(e}(3).



'FORM
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FOCUS REPORT oo

(Financial and Operational Combined Uniform Single Report)

PART IIA

(Please read instructions before preparing Form.)

This report is being tiled pursuant to (Check Applicable Biock{s)):

1) Rule 17a-5(a)

[ ]6] 2) Rule 17a-5(0) [ [ 7] 3 Rue 17a-it [T T8

4) Special request by designated examining authority 5) Other

NAME OF BROKER-DEALER SEC FILE NO. )
THOMAS REID SIEGENTHALER DBA 8-39470 Fj
SIEGENTHALER SECURITIES F1RM 1D. NO. :

ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do Not Use P.O Box No)

[13] 022348 (7]

FOR PERIOD BEGINNING (MM/LD/YY;

473N SHEPA'RD ROAD (%] 01/01/02 )
(No.-ang Street) AND ENDING (MM/DO/YY)
MANSFIELD [21] OHIO !zgl 44907 [23| 12/31/02 E{}
(City) (State) (Zip Code) '
NAME AND TELEPHONE NUMBER OF PERSON 10 CONTACT IN REGARD TO THIS REPORT  (Ares Code)—Telephone No.
THOMAS REID STIEGENTHALER" '30] (419) 756-7022 [31
NAME(S] OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIS REPORT: OFFICIAL USE -
. 32 . 3
34 35 {
36 37 |
3 K
_ - DOES RESPONDENT CARRY TS OWN CUSTOMER ACCOUNTS? YES NO  [X [at]
CHECK HERE IF RESPONDENT IS FILING AN AUDITED RERORT ' 2 (x a2}
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EXECUTION:

The registrant/broker or dealer submitting this Form and its attachments and the person(s}
by whom it is executed represent hereby.that all information contained therein is true,
correct and complete. It is understood that all required items, statements, and schedules
are considered integral parts of this Form and that the submission of any amendment
represents that all unamended items, stalements and schedules remain true, correct and
complete as previously submitted.

Dated the 25 day o /28 42003

Manual signatures of:

Principal Exefutiy€ Officer ar Managing Partner

o T

Principal Firfanci4l Officer or Partner

N0, —

Principal Opératins Officer or Partner

ATTENTION—Intentional misstatements or omissions of facts constitute
Federal Criminal Violations. {See 18 U.S.C. 1001 and 15 U.S.C. 78:1(a))




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

BROKER OR DEALER

Ni3

M SIEGENTHALER SECURITIES Lttty
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS
as of (MM/DD/YY) 12/31/02 99
: SECFILENO. 8-33470 . 98
ASSETS Consolidated L I 198
‘ Unconsolidated ‘_X J 199
Allowable Non-Allowable T_o__tal
VoGS e $ 81,084 . 200 $ 81,084 [77567]
2. Recewvabtes from brokers or dealers: '
A Clearance 3CCOUNL . . ..o\ e e .. M 429 295 . .
B Owher. .. 300 $ 550 429 810
3 Receivables from non-customers. ... ... ..., 365 oo |Y 830
4 Secunties and spot commaoditivs
owned, at market value: ]
A Exempted secunties .. ..., . ... ..., 418
B. Deblsecurities. .. ................... 26,589 419
C. . Opuons. .. ... .. 420
D. Cwnersecunities. ... L. 36,780 424 | .-,
b, Spot commodities . ... M 430 v 63,369 850
5 Secunities and/or ather investments
not readily marketable:
A Arcost ¥ 8_ 44,900 130
B. A1 esnm;ted fair v:ue ............... 440 44,900 610 44,900 J 860 }
6. Securities borrowed under subordination agree-
ments and partners’ individual and capital ’ ‘
securities accounts, at market value: _@ m 880
A txempred
secusities $ 150 l
g Qe
securities $ 160 .
7 Secured demand NOTES <. . vl 470 640 I 890—]
market value of collateral:
A, Exempted
secunities $ 170
B. Othes
securines $ 180
3. Membersmipsin e'xchanges:
A Owneq, at
market  $ 180
8 Owned,atcost . ................... 650
C. Contnbuted toe use of the company,
Totmarketvalug L. L. ! l 660 ] 900
9 Invesimentn and receivables from
sttdistes, subsidiirnies and
associated partnerships . ... ... ... .. .. 480 670 919
10. Property, furmituce, equipment,
leasehold improvements anq;rigr\\s
undger lease agreements, al cost-net :
of accumulated depreci: tion
QNE 3MOTLIZATON . . . oo v e e 490 680 ! 920
T Other assers. ... ..o i 1,350 535 26 735 1,376 930
¥ TOTALASSETS «oovoeen e, s 146,232 540 | $ 44,926 740 | $ 191,158 940
OMIT PENNIES

176



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART 1A

SIEGENTHALER SECURITIES

 ——

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING
AND CERTAIN OTHER BROKERS OR DEALERS

LIABILITIES AND OWNERSHIP EQUITY

Al Non-A.l.

Liabilities " Liabilities Liabilities ‘ Total
13. Bank loanspayable. .................... $ L 1045| 8 [1255 ]¥s [1470]
14. Payable to brokers or dealers:
A. Clearanceaccount. . ................. 1114 1315 1560 |
B.Other . ... ..ot y 1115 1305 1540 |
15. Payable to non<customers. . ............., 1155 1355 ) 1610]
16. Securities sold not yet purchased,
at marketvalue . .................... 1360 |. 16267!

17. Accounts payabte, accrued lisbilities,

expénses and other .. ................ l 1205 ] 1385 1685

18. Notes and mortgages payable:

EiERH

A Unsecured. . ............ovnienn... : 1210 16380
B Secured ................ ... ... 1211 "} 1390 | ¥ 170C
19. Liabilities subordinated to claims
of general creditors: _
A, Cash borrowings: . .................. N 1400 m

v
1. from outsiders 3 $ 970

2. includes equity subordination {15¢3-1 (d})

of .. .. S J 980,
990!

B. Securities borrowings, at market valve:. . .

1410 [1720]

from outsiders $

C. Pursuant to secured demand note

1. from outsiders $ | 1000 |

2. -Includes equity subordination {15¢3-1 {d))

of ... $ |1010

D. Echange memberships cantributed tor

e
1420 1730}

a
3
@
°
2
-3
&
®
®
3
£
3
a

use of company, at market value. .. ... .. 1430 ’ l 1740
E. Accounts and other horrowings not
quatitied for net capital purposes ... .... ) 1220 : 1440 17%0
20. TOTAL LIABILITIES ........... s . . 1230| $ oL . |1450] § -0- 1760

Ownership Equity

27, S0e PrOPIIBIOMIID . . oot et ettt e e e e e e e e e e e e e e b 191,158 1770[
o, v ]

22. Partnership ‘limited partners . ... ........ n$ 1020 |) 1780

22, Corporatiun:

——my

AL Pratrr@d S10CK . .. ottt e e ey o

B. COMMON STOCK o ot vt e e ettt et ettt e e e e e e e e e e e 1792

C. AGItiONal Daid-iN CBBIA! . . . o o oo ettt et e e e 1793

D. REtAINEd @BIMINGS . . . oo o v e e e e e e e e e e 1794

LS 1= P 1785

F . LeSS CODITAl SEOCK IM LPBBSUIY . « o o v v e v e e s e e e e e et et e e e et e e e e e e e e e |'g( ) 1796

24, TOTAL OWNERSHIP EQUITY .. oot e e et e e e U s 191,158 | 1890
25. TOTAL LIABILITIES AND OWNERSHIP EQUITY ...ttt ettt e i $ 191,158 | 1810

OMIT PENNIES

1176 BASIC FILERS ONLY



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART lIA

BROKER OR DEALER .. SIEGENTHALER SECURITIES

For the period (MMDDYY) from Y, 1/1/02 l 3932]10 12731702 |ass3
Number of months included in this statement 12 391
STATEMENT OF INCOME (LOSS)
REVENUE
1. Commissions: o
a. Commissions on transactions in exchange listed equity securities executed on 8n XChBNEE . . ... ...coourererrrens s 120 3938
b. Commissions on listed option transactions ...................... ..... e e e et ,', 3938
¢. All other SeCurities COMMISBIONS . .\v''rveoernernnnrnnnss e e RN 4,055 3939
d. Total SECUrities COMMISSIONS ... ...vuueunirneniraeaneneeeansonereorenees e e e 4,175 3940
2. Gaing or logses on firm securlties trading accounts ‘
a. From market making ln' options on a national securities BXChanNge . ......c.cviiriiiiri i, here e 3945
b. From all other traging .................... 1S et e, 39489
C. Total galn (1058) .. . ittt it e it i i ettt it i, I 3950
3. Gains or losses on firm securitiea investment accounts ............ (Lassl......oonel e r e (21,008) 3982
4. Profit (loss) trom underwriting and Selfing QroUPS ... vt v iiiinererianaienonas S h e st cenns ,', 3953
§. Revenue trom sale of investmant company shates ...................... R Cereaere e 177 3970
6. COMMODITION FBYBAUG ... v e vt et e sn e et e e e e ee e eeeeerenn, e PN . ...... 3990
7. Feas tor account suparvision, lnvestment ed(tisory and administrative B88IVICEE . ... ..o vv ittt e 976
8. Other revenue ....., e e e s e e et e ey 3,216 3995
9. TOlAl FBVBNUG ...\ttt eieise et reerensrh i aanenereoneronerires e e e $ (13,440) 4030
EXPENSES
10. Salaries and other employment costs for general partners and voting stockholder cfficers ................ PP s 4120
11. Other ampioyss cOMPONSBLION 8NA DBNOIIS ... .. ...ttt e ettt tninetee st raeannennsaaannneserorons M 4115
12. Commissions pald to other broker-dealers ..................cc.c.es P 4140
13, INt@rest @XPONSE . ....ciuuuiriiin s N e e e 4078
a. Includes interest on accounts subject to subordination agreements ................ [4070J
14, Regulatory tees and expenses .......... e e e e P P e 1, 174 4195
15, OURBI BXPBNBES ..t vt et tnvr s r e an s et e e e e r e e e e e e e e e e e .. 2,914 4100
16. Total expenses ....... s e o e e 3 4,088 4200
NEY INCOME
17. Net Income (loss) belore Federal Income taxes and items below (Item 9 less Hem 16 ). ....... . ... .o iiinin e s (17) 528) 4210
18. Provision for Federal Income 18x08 (fOr PArENt ONlY) .. ... vt it ittt i erassnr oo an i y 4220
19. Equity In earnings (losses) of unconsolidated subsidiaries not INClUdEd BDOVE ... .........cvvvrreniirreacsnnns 4222
a. Alter Federal Income taxes of ........... ..o vvunenn PO P?S&J
20. Extraordinary gains (losses) .......... B I I Vereraeaaes B NN T [4_2;‘]
8. Alter Federal income texes of ......... N e r;m]
21. Cumulative effect of changes in accounting principles .................o0een P 4225
22. Net income (loss) after Fedaral Income taxes and extraordinary itams ............cv.en et it iatcaiaaaaaeaa $ (17,528) Q2%
MONTHLY INCOME
23. Income (current month only) before provision for Federal Income taxes and extraordinary ltems................ A | (298 m




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPQRT

PART HlA
BROKER OR DEALER . , as of 12/31/02
SIEGENTHALER SECURITIES
|
Exemptive Provision Under Rule 15¢3-3
25. !t an exemption from Rule 15¢3-3 is claimed, idenlily below the section upon
which such exemption is based (check one only)
A (k) {1)—8$2,500 capital category 83 per Rule 18C3-1 L. .. iitiie ittt ittt in ettt stnnearnnnn ] 4550|
B. (k} (2)(A)—"Special Account for the Exclusive Benetit of . .
customers” maintained ................ e e e . ? ...... et l 4560]
C. (k) (2)(B)—All customer transactions cleared through -another ) '
broker-dealer on a fully disclosed basis.- Name ol clearing
tiem N Larkin 8-11922 (A) [433s5] X 4570
D. (k) (3}—Exempted Dy order of the CoMmMiSSION ... . o vttt ittt in it reecanenenetonesonossssanss 4580



.
FINANCIAL AND OPERATION COMBINED UNIFORM SINGLE REPORT .
PART I1A
BROKER OR DEALER SIEGENTHALER SECURITIES as of 12/31/02
COMPUTATION OF NET CAPITAL
1. Total ownership equity from Statement of Financial Congdition, . . . . .. vttt ittt e H 191 . 158 3480
2. Decuct ownership equily not allowable for Net Capital . . . .. .. ... .ttt e i e s ivs( I} 3480
3. Totat ownership equity qualified tor Ner Capital . . ... ..ot . e e 191,158 3500
4. Adgg: ,
A. Liabnities subordinasted to claims of generai creditors allowable in computation of net capital. . ... ... e : 3520
B. Other ldeductions) or altowable credits {LIst). . ... ... veive i e, e 3525
5. Total capital and ailowable subordinated hiabilities. . ............ e e $ 3530
€. Deductions and/or charges: "7
A. Total nonallowable assets from Statement of Financial Condition {Notes 8 and C) $ 44,926 3540
B. Secured demand Note deficiency . . . .. ... i e e 3590
C. Commodity tutures contracts and spot commaodities-
proprietary €aPital charges. . ... ... o it e ['3600
D. Other deductions and/or Charges. . ... ..o v vt enrereenns 3610 | 44,926 )| 3620
Other additions and/or allowable credits {Listh. . .. ... .. .. . . ittt i e ‘ 3630
Net capital before haircuts on sacurities positions . ........,. P e e Ts 146,232 3640
Haircuts on securities (computed, where applicable,
purswant to 15¢3-1 {fl )
A. Contractual SeCUrities COMMITMENTS .\ . . . .. iin it vty S 3660
8. Subordinatled securities borrowings. .. ... DN 3670
C. Trading ang investment securities:
Y, ExemMpled SeCUII RS . . . it e e e e e e "s : 3735
2. DDl SBCUIItIRS . ottt e e e 266 :3733
3 OBIONS « ottt 3730
& OUNET SECUTITIBS © o\ oot et PPN 5,517 3734
D, UNdue CONCBNIIATION o . ot vttt e e et e e et e e e 1.130 3650
B OREr LISt e ettt e 3736 6,913 1} 3740
10 NETCABITAl ... o ettt e e e s 139,319 3750

OMIT PENNIES



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
’ PART 1A

|

i BROKER CR DEALER SIEGENTH‘ALER SECURITIES as of 12/31/02

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Part A

1. Minimum net capital required (6-2/3% ot line 19)

..................................................... $ . (3758

12 Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement

of subsidiaries compuied in accordance with Note (A} .. ... ... ..... e e I N s 50, 000 3758
13 Netcapital requirement {greater of line 31 00 12) .. o . e s $ 50 ,0_00 3760
14, Excess netcapual (line 10 1ess 13} .. . . . I R $ 89,319 3770
15 Excess nel capital at 1000% (line 10 less 10% of line 19) ....... e N ys v 3780

COMPUTATION OF AGGREGATE INDEBTEDNESS
6. Totat AL higbihities from Statement of Financial Condition

............................................... s N/A [3790)
‘1 Adg

A Dratts torimmediate credil. ... ... ... e e ;S 3800

B. Marker value of securities borrowed for which no equivalent

valug 1S Pard Of Credited . . ... ... $ 3810
C Other unrecorded amounts (LISt . oL . o $ 3820 | § 3830,
VU TOTO1 0YQTEGATE INOEDIEANESS . . v o\ ot ettt et e e e e e $ - 3840
2U Percentage of aggregate indebtedness to net capital Line 19+by hine 10} . ... ... . ... . ot % 3850
21 Percentage of debt to debt-equity total computed in accordance with Rule 15¢3-1{d) . ..... ... ..o i, % 3860

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT
Fart B8

22, 2% ot combined aggregate debit items as shown (n Formula tor Reserve Requirements pursuani to Rule
15¢3-3 prepared as of the date of the net capital computation including both brokers or dealers

............................................................. $ N/A [3870]

23 Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital

and consohidated subsidiaries’ debits

vs$ . 3880

requirement of subsidiaries computed in accordance with Nate (A} .. ... . . . i i e n
74 Net caouat requicement (greater of 1ne 22 0r 23] ottt $ 13760
4,0 Eacessnetcapital fine YO less 28] L. L L IR $ 3910
26 Nkt capital in excess ol
5% of combined sggregate dsbrr ams or $120000 ... ... e ) RN [?3?0]

OMIT PENNIES

NOTES:

(Al The runimum net capital requirement should be computed by adding the minimum doltar net capital requirerment
of the reporting broker deater and, tor each subsidiary 1o be consohdated, the greater of:

1. Minimum dollar net capital requicement, or
2. 6-2/3% of aggregate indebtedness or 2% of aggregata debits if alternative method is used.

18/ Do not deduct the value of securities borrowed under subordination agreements or secured demand note
covered by subordination agreements not in satisfactory form and the market values of memberships in
exchanges contributed for use of company {conira to item 1740) and partners’ securities which were
wnctuded in non-allowabile assets.

iCY For reports filed pursuant to paragraph (¢} of Rulé 17a-5, respondent should provide a list of material
non-aliowablie assets.

3183



Ownership Equity and Subordinated Liabilities maturing or proposed to be
withdrawn within the next six months and accruals, (as defined below),
which have not been deducted in the computation of Net Capilal.

Type of Proposed

withdrawal or . . Amount to be With- (MMDDYY) Expect
Accrual Insider or drawn {cash amount Withdrawa) or 10

See balow for Outsider? and/or Net Capitai - Malurity Renew

code 1o enler Name of Lender or Contributor {in or Qut) Value of Securities) Dats fyes or no}

M 4600 4601 4602 4603 4604 4605

g
g

5 4610 4611 4613 4614 4615

4612

M 4620 4623 4624

g

4621 ) | 4622

M 463

[~]

4631 4632 4633 4634 4635

L

64 4641 4642 4643 4645

4644

M 4650 4651 4652 4655

y 4660 4661 4662 4665

4670 4671 4672 4675

4680 4681 4682 4683 4684 4685

4693 4694 4695

S
DEEE
SRERERCRERERE
JEERE
SRR

4690 4691 4692

R

totaL 5% N/A 4699

OMIT PENNIES

Insiructions: Detail listing must include the total of items maturing during the six month period following the
report date, regardless of whether or-not the capilal contribution is expecled to be renewed. The
scheduis mus! also inciude proposed capilal withdrawals scheduled within the six month
period foilowing the report date including the proposed recemption of slock and payments of
liabulities secured by lixed assels (which are considered allowable assels in the capital computation
pursuant to Rule 15¢3-Y{c}(2)(iv)), which could be required by the lender on demand or in less
than six manths.

WITHDRAWAL CODE: DESCRIPTION
1. Equity Capital
2. Subordinated Liabilities
3. Accruals
4. 15¢3-1(c)(2)(iv) Liabitities

3778



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART lIA ,
BROKER OR DEALER STEGENTHALER SECURITIES
)
For the periog (IMMDDYY) trom 1/ 1/02 to 12/31/02
STATEMENT OF CHANGES IN OWNERSHIP EQUITY
{SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)
1. Balance, beginning of Period. .. .. ... S s 302,392 4240
A Netncome 10SSh. o .o oo i T 117,528) 4250
8. Aaditions (Includes noncontorming capital of ., . ... .. ... AT 4262 ) 4260
C. Deducuons {Includes non-conformingcepital ©f .. ... e 3 4272 }) 193,705) 4270
2. Balance, end of period (From item 1800) . . o\ttt e e e e S 191,159 | 4290 l
STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS
3. Bulance, beginning of perio& ..................................................................... ,'. $ 4300
S 4 o £ £ e 4310
B. DeCreases. ... ......c.oc.vvuennnn e e e e e e e e e 4320
4 Balance, end of period {From item 3520). . .......................................................... $ N/A l 4330 l

OMIT PENNIES



Siegenthaler Securities
STATEMENT OF CASH FLOWS
For the Year Ended December 31, 2002

Cash Flows from Operating Activities

Net Income--==--====----=-c-------ce-rc-ec—-cc=——o~-

Adjustments to reconcile net income to net cash
provided by Operating activities:

thange in current assets &.liabilities:

Increase in accounts receivable=--=-=-=--=-------= S (90,
Decrease in securities===--====~---cccc-ccocu-- 114,375
Increase in Deposit Account-======-=-==---=--w-- (265)
Decrease in Petty Cagh==-~-=-=-====ss---c-ccoooo- 8
Withdrawals by Owner-------=-==c-c-co=ccco--c=- (93,705)

Total Adjustmentge=---===-=-==-=-=-=c=-=-c----cco—ccoonosoomes-

Net cash from Operating activities-----==--=-=-+c--c=-------

Cash at beginning of year----=--=r<----=--=-------cec-coooonscoonoe-
Cash at end of year---==---=-re------meec—c—r-mccoccrrooooooss-oooos

$ (17,528)

$ 20,323
2,795
78,289

S 81,084



Thomas Reid Siegenthaler
Siegenthaler Securities
473 Shepard Road
Mansfield, Ohio 44907

I have audited the accounts of Siegenthaler Securities, a broker dealer
sole proprietorship, in the form prescribed by the National Association of
Security Dealers. The statements include the statement of financial condition
at December 31, 2002, the statement of the sole proprietor‘s capital, and the
computation of net capital at December 31, 2002 and the statement of income
or loss and the statement of cash flows for the period ending December 31, 2002.
These financial statements are the responsibility of the Company's management.
My responsibility is to express an opinion on these statements based on my
audit,

I conducted the audit in accordance with generally accepted auditing
standards. Those standards require that I plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting
the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation.
I believe that this audit provides a reasonable basis for my opinion.

As noted above, changes in the sole proprietor's Capital are reported on
Page 12.

Under Box (J) on the Facing Page, no material differences existed in the
Computation of Net Capital under Rule 15¢3-1 in the audit report with the
corresponding unaudited most recent Part IIA filing by this company.

Under Box (NJ on the Facing Page, no material inadequacies were found to
exist or found to have existed since the date of the previous audit.

In my opinion, the financial statements referred to above present fairly,
in all material respects, the financial position of Siegenthaler Securities as
of December 31, 2002, and the results of its operations and its cash flows for
the year then ended in conformity with generally acc ed accounting principles.

s D. Bauer, C.P.A.

February 25, 2003



